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SECTION 625 MINISTER'S ORDER




ATTACHMENT

LOCAL GOVERNMENT ACT 1993 — INVESTMENT ORDER

tRelating 1o investments by councilsy

I, David Campbell, MP, Acting Minister for Local Government, in pursuance of section
625 (2) of the Local Government Act 1993 and with the approval of the Treasurer, do, by
this my Order, notify for the purposes of section 625 of that Act that a council may only
invest money (on the basis that all investments must be denominated in Australian Dollars)
in the following forms of investment:

(a) any public funds or Government stock or Government securities of the Commonwealth or

(b)

(c)

(d)

(e)

()

(8)

(h)

(1)

()

(k)

(H

any State of the Commonwealth;

any debentures or securities guaranteed by the Government of New South Wales;

any debentures or securities, issued by a public or local authority, or a statutory body
representing the Crown, constituted by or under any law of the Commonwealth, of any
State of the Commonwealth or of the Northern Territory or of the Australian Capital
Territory and guaranteed by the Commonwealth, any State of the Commonwealth or a
Territory;

any debentures or securities issued by a Territory and guaranteed by the Commonwealth;

any debentures or securities issued by a council (within the meaning of the @ocal
Government Act 1993);

mortgage of land in any State or Territory of the Commonwealth;

purchase of land (including any lot within the meaning of the Strata Schemes Management
Act 1996) in any State or Territory of the Commonwealth:

interest bearing deposits in a bank authorised to carry on the business of banking under
any law of the Commonwealth or of a State or Territory of the Commonwealth;

interest bearing deposits with a building society or credit union.

any bill of exchange which has a maturity date of not more than 200 days: and if

purchased for value confers on the holder in due course a right of recourse against a
bank, building society or credit union as the acceptor or endorser of the bill for an
amount cqual to the face value of the bill;

any securities which are issued by a body or company (or controlled parent entity either
immediate or ultimate) with a Moody's Investors Service, Inc, credit rating of ""Aaa",
TAal", TAa2", UAal", “Al” or "A2” or a Standard & Poor’s Investors Service, Inc
credit rating of AAA", TAALT, TAA", UAAS CAT or A" or a Fitch Rating credit
rating of “AAA”, “AA+T CAAT, CAAST, A or AT

any securities which are given a Moody’s Investors Service Inc credit rating of ~"Aaa®,
TAAlY, TUTAaZ" UAa3" ALY “A27 or UPrime-1" or a Standard and Poor’s Investors
Service, Inc credit rating of “"AAA”, "AA+T CAAT, CAAST CAHTEAT AL or BALT
or a Fitch Rating credit rating of “AAA™, “AA+T, “AAT “AA-T “A" or “AT

(m) any debentures or securities issued by a bank, building society or credit unjon;

(n)
(0)

a deposit with the Local Government Investment Service Pry Lid;

a deposit with the New South Wales Treasury Corporation or investments in an Hour-
Glass investment facility of the New South Wales Treasury Corporation.
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Dated this day o1 ___~ JSL l/ o NS Hon DAVID CAMPBELL MP

Acting Minister for Local Government
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